Ilelc.ﬂapauml 0 PUCKAaX, CBA3AHHLIX C 3AK/IIOYCHUEM TOTOBOPOB, ABJIAIOIIUXCH

NMPOU3BOIHBIMHU (PMHAHCOBBIMH MHCTPYMEHTAMU

Ilens HAcTOSIIIIEH NMEKIapalui — MPeaocTaBUTh Bam mHbOpMaIiio 00 OCHOBHBIX PHCKaX,
CBSI3aHHBIX C JJOTOBOPaMH, SBJISIOIIMMUCS TPOU3BOAHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU.

JlaHHbIe HHCTPYMEHTHI ((BI0YepChl, GopBapbl, OMIIUOHBI, CBOIIBI U JIp.) IOJXOAAT HE BCEM
KIIMCHTaM, IMOCKOJIbKY COIPSAKCHBI C HOIOJHUTCIbHBIMU PUCKAMU. bonee TOro, HEKOTOPELIC
BUJIBI  CTpaTeruii ¢  NPOU3BOIHBIMH  (PMHAHCOBBIMH ~ WHCTpyMEHTaMu  (Hampumep,
HeoOecreuyeHHas MpoJaka OMIIMOHHBIX KOHTPAKTOB) COMPSIKEHBI C OOJNBIIMM YPOBHEM pPHCKA,
4YeM JIpyrHe.

HaCTO}IH_IaH ACKJIapalnusa OTHOCUTCSA TAKXKC U K OIICpaluiaM, CBA3AHHBIM C UCIIOJb30BAHUCM
IMPOU3BOAHBIX q)HHaHCOBBIX HHCTPYMCHTOB B LCIIAX XCIXKUPOBAHHUA, TO CCTh CHUKCHHUA PUCKOB

JIpYTHX orepaiuii Ha GOHAOBOM pPhIHKE.

|. Pucku ¢puHAHCOBOTO «III€9a»

Jlyiss Toro, 4TOOBI OTKPHITH MO3UIIUIO0 10 TMPOU3BOAHOMY (PMHAHCOBOMY HMHCTPYMEHTY
Bam Heo0OXoAMMO UWMETh TOJBKO 4YacTb CTOMMOCTH COOTBETCTBYIONIETO KOHTpaKTa
(rapanTuiiHOE OOCCIIEUYCHHE), a HE BCIO CyMMy HeaukoM. [Ipm »ToM BO3HHKaeT «d3hdexT
TIe4Yay, KOTOPBIA YBEIIMYUBACT KaK BOZMOXKHBIN JT0XO]], TAK U BOZMOXKHBIE YOBITKH.

KnupunaroBas opranuzanuss U OpOKep OrpaHWYHMBAIOT PUCKH WHBECTOPOB TIO
NPOM3BOIHBIM (PUHAHCOBBIM MHCTPYMEHTAM, B TOM YHCIIE PETYIUPYSI «IIEY0» — PACCUUTHIBAS
pa3Mmep rapaHTHUHHOTO 00eCTIeUeHHsI, OTHAKO JIaXKe B MPeIenax 3TUX OrpaHHnYCHHU BBl TOIKHBI
YUUTHIBATh, YTO BEIMYMHA YOBITKOB B CiTydae HEOIAronpusTHOrO M3MEHEHUS 1IEH TeM OOJIbIIIe,
4eM OOJIBIIE «TUIeUO».

HmymecTBo (YacTh MMYyIIECTBa), NpUHAAIeKaliee BaMm, B pe3yiabTare 3aKIIOUYCHUS
JIOTOBOPOB, SIBIISTIONINXCS TPOU3BOIHBIMUA (DMHAHCOBBIMH WHCTPYMEHTAMHU, OYAET SIBISATHCS
o0OecrieueHreM HCIIONIHEHUS O053aTeNbCTB IO JIOTOBOPaM U PACHOPSIKEHHE UM, TO €CTh
BO3MOXXKHOCThH COBepIeHUs: Bamu caenok ¢ HuM, Oymer orpanudeHo. Pasmep oOecmeueHus
U3MEHSETCS B 3aBUCUMOCTH OT W3MEHCHHsSI PHIHOYHBIX IIeH Ha 0a30BbIe aKTHUBBI IPOM3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB, B pe3ysbraTe Bbl MokeTe OBITh OIpaHHYEHBI B BO3MOKHOCTH
pacnopsbkatbesi BammM wMyIiecTBOM B OOINBIIEH CTEMEHH, YeM B MOMEHT 3aKIIOYCHHUS

A0roBopa, ABJIAIOMICTOCS IMPOU3BOAHBIM (bHHaHCOBBIM HHCTPYMCHTOM.

Il. Puck mpuHyIUTETLHOTO 3aKPBITHS MO3UITUN



Knupunrossle opranuzanuu 1 OpoKepbl JTOKHBI YIPABIIATh PUCKAMH M B HEKOTOPBIX
Cllydasix MOTYT NOTpeOOBaTh BHECTH JOMOJIHUTEIIBHBIE JEHEKHBIE CPEICTBA YTOOBI TOBBICUTH
YPOBEHb O0ECIEUYEHUs], YTO JOJKHO OBITH CHIENaHO B KOPOTKHI CPOK, KOTOPBI MOXET OBbITH
HeJocTaToyeH ais Bac.

HopmaTuBHBIE aKThl, yCIOBHs JIOTOBOpPAa O OpPOKEPCKOM OOCITYKMBAaHUU WJIM IPaBUI
KJIMpUHTa MO3BOJAIOT OpOKepy WIM KIMPUHIOBOW opraHu3zauuu 60e3 Bamero cormacus
NPUHYIUTEIBHO 3aKPbITh MO3HULUI0. JTO MOXET OBITh CIENaHO M0 CYLIECTBYIOIUUM B 3TOT
MOMEHT, B TOM YHMCIJIC€ HEBBIFOJHBIM Al Bac 1ieHam m mpuBecTH K BO3HHKHOBEHHIO y Bac
yOBITKOB.

[TpuHyIUTENBHOE 3aKPBITUE TO3ULMHU MOKET OBITh BBI3BAHO:

M3MEHEHHEM 3HAYEHHUH CTaBOK PHUCKA, PACCUMTHIBAEMBIX KJIMPUHIOBOM OpraHu3anuen u
(mm) ucmonb3yeMbIX OpOKEpPOM, B CBSI3M C YBEIMYCHHUEM BOJATWIIBHOCTH (DHHAHCOBBIX
UHCTPYMEHTOB;

TpeOOBAHUSAMU HOPMATHBHBIX AKTOB WJIM BHECEHHEM OpOKEpPOM MIIM KIMPHUHIOBOM
OpraHu3alel B OJHOCTOPOHHEM MOpPSAJKE M3MEHEHUH B CIIMCOK LIEHHBIX Oymar, KOTOpble
MOTYT OBbITH 00eCTieYeHHEM UCTIOHEHUS 00513aTEIbCTB.

Bo Bcex aTuX ciyyasx NpUHYIUTEIbHOE 3aKPHITHE MO3HMLUU MOXKET MPUYMHUTH Bam
3HAYUTENNbHbIE YOBITKM HECMOTpPSI HAa TO, YTO IOCJE 3aKPbITHUSA MO3ULIMHM HW3MEHEHHE LIEH Ha
(MHAHCOBBIE MHCTPYMEHTBl MOXET HPUHATH OnaronpusatHoe ans Bac HampaBinenue, u Bbl
noJy4yusu Obl 10xoJ1, ecnu Obl Bama mo3unus He Oblia 3akpeiTa. PazMep yka3aHHBIX YOBITKOB
npy HeOIAroNMPUATHOM CTEUYCHHH OOCTOSTENIBCTB MOXKET NMPEBBICUTH CTOMMOCTH HAXOJISAIIMXCS
Ha Bamem cuere axkTMBOB, 4YTO MOMKET NPUBECTH K OOS3aHHOCTH YIUIAaTUTh OpoOKepy

JOIMMOJTHUTECIIBHBIC CPEACTBA.

I1l. Puck nukBugHOCTH
TpyaHOCTH ¢ 3aKpBITHEM TO3HMIIMK U MOTEPU B I[€HE MOTYT NMPUBECTH K 00JIE€ BBHICOKUM
yOBITKaM OT OIlepanuii C MPOU3BOJHBIMH (PUHAHCOBBIMH HHCTPYMEHTAMU IO CPAaBHEHHIO C

yOBITKaMHU OT OOBIYHBIX C/ETIOK.

*k%x

Y4uThIBas BBIMIEH3IIOKEHHOE, MBI PEKOMEHAYEM BaM BHUMATeIbHO pacCCMOTPETH BOIIPOC O
TOM, SBJIIOTCSI JIM PHUCKH, BO3HHMKAIOIIME IPU 3aKIIOUYEHUU JOTOBOPOB, SBISIOLIUXCS
NPOM3BOIHBIMU (PMHAHCOBBIMM HHCTPYMEHTaMH, IpuemieMbMd JUisi Bac ¢ yderom Bammx

WHBECTHUIIMOHHBIX IIeJIel M (PMHAHCOBBIX BO3MOXKHOCTEH. [laHHas AeKkIapamus HE UMEET CBOEH



LEJIbI0 3aCTaBUTh Bac OTKa3aThCs OT OCYIIECTBIICHMS TAKUX OIEpaluii, a MpU3BaHA IIOMOYb
Bam oreHuTh MX PHCKM W OTBETCTBEHHO TMOJOMTH K PEIICHHIO BOMpoca O BhIOOpe Bameit
WHBECTHUIIMOHHOM CTpaTeruu M YCIOBUI J0roBopa ¢ Bammm Gpokepom.

Y06enurech, 4TO HACTOSIIAS JCKJIApalis O PHCKaxX MOHATHA Bam, u mpu HEoOXoauMOCTH
MOJIy4YUTEe pa3bsicHEHUs y Barmiero Opokepa WM KOHCYNbTaHTA, CHEHUATM3UPYIOLIErocsl Ha

COOTBETCTBYIOIIUX BOIPOCAX.



